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Vaughan Foods Announces New $5 Million Revolving Credit Facility
	


MOORE, Oklahoma — January 3, 2008 — Vaughan Foods, Inc. (Nasdaq: FOOD), a regional leader in fresh-cut vegetables and fruit products, and a broad line of refrigerated prepared salads, sauces, soups, stews and side-dishes, announced the execution of a new $5.0 million revolving credit agreement with International Bank of Commerce (“IBC”).

The new credit agreement, which was finalized on December 31, 2007, expires on March 31, 2010 , and is secured by accounts receivable, inventory and general intangibles. The amounts borrowed, if any, will bear interest at a floating rate ranging from 0.375% to 1.0% below the JPMorgan Chase prime rate. 

 The new agreement will  improve the Company’s flexibility to pursue growth opportunities. 

"We are pleased with this agreement," said Herb Grimes, Chairman and Chief Executive Officer of Vaughan Foods, Inc. "The new loan agreement will provide us the flexible financing we need to continue growing and expanding our business. In addition, we value the continuing relationship with IBC and are appreciative of their strong support in the future success of our business." 
About Vaughan Foods, Inc. 

Vaughan Foods and its subsidiaries prepare refrigerated chicken, tuna, bean, and pasta salads, as well as fresh-cut produce (salad and salad mixes), which it distributes to its customers in the Midwest, Southeast, and Southwest. Among its customers are restaurants, grocery store delis and food service businesses. 
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Safe Harbor Statement 

This press release contains forward-looking statements about the future performance of Vaughan Foods, Inc. based on Management's assumptions and beliefs in light of information currently available to it. There are a variety of factors that could cause actual and future results to differ materially from those anticipated by the statements made above. These factors are outlined in the Company's Form 10-Q and other interim reports filed with the Securities and Exchange Commission. Furthermore, Vaughan Foods, Inc. undertakes no obligation to update, amend or clarify forward-looking statements whether as a result of new information, future events, or otherwise. 
